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We have made substantial progress and remain committed to the
objectives of the Fiscal & Economic Reconstruction Plan

The local economy is expected to stabilize with the Federal and
Local Stimuli and the New Strategic Economic Model is a solid

blueprint for medium and long-term growth

Concluding Remarks
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S~ We are committed to the reconstruction

GDB ©bjectives despite the challenging situation
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We found an Unprecedented Fiscal We are committed to the

and Economic Situation Reconstruction Objectives

T We found a declining economy in need of
effective stimulus and long-term strategic

investment 1. To stabilize the
T We uncovered a fiscal deficit that reached fl S Cal S |tu at| on
$3.2 billion or ~40% of net General Fund
revenues
+ We found inappropriate financial 2. To save Puerto
management practices such as payment - A
retention to suppliers and high account R | C OO0S Cre

payables to Public Corporations

T We have been challenged by a :
deteriorated Human Resources 3 TO reb Ul I d th e
management system in the process of
reducing expenses and improving econom y

productivity




