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Commentary for the month of November FY 2013

 Individuals’ tax collections were $140.5 million, an increase of $0.2 million when compared to 

November 2011 revenues.

 Excise tax on certain multinational groups (Act 154) totaled $160.5 million. 

 Corporate tax collections for the month of November 2012 were $22.5 million.

 Sales and Use Tax (SUT) collections for the month of November 2012 totaled $94.5 million, a 3.5% 

year-over-year increase. First $607 million in SUT collections are allocated to COFINA for the 

payment of outstanding bonds.

 November 2012 non-resident withholdings totaled $50.2 million, a 40% year-over-year increase.

 November 2012 off-shore shipments of rum collections totaled $18.7 million.

 General Fund net revenues YTD for fiscal year 2013 totaled $2.701 billion, a reduction of $65.6 

million when compared to fiscal YTD net revenues.

General Fund net revenues during the month of November 2012 totaled $491 

million, reflecting an increase of $10 million when compared to November 2011.

* Preliminary numbers subject to audit.
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Net Revenues for month of November FY 2013

* Numbers may not add up due to rounding.

** Preliminary numbers subject to audit.

Revenue* FY - November $ Estimate Actual vs. 

Categories ($ millions) 2012 2013 Change 2013 Estimate

Individuals $140 $141 $0 $149 ($9)

Corporations $18 $23 $4 $25 ($3)

Non-Resident Withholdings $36 $51 $14 $38 $12

Property Tax $1 $1 ($0) $0 $1

Sales and Use Tax $0 $0 $0 $0 $0

Act 154 Excise Tax $157 $161 $3 $164 ($4)

Motor Vehicles $35 $34 ($2) $37 ($4)

Alcoholic Beverages $27 $27 $0 $29 ($1)

Off-Shore Shipments of Rum $28 $19 ($9) $19 ($1)

Other $37 $36 ($1) $51 ($15)

Net Revenues $481 $491 $10 $513 ($22)

Reserve for Tax Refunds ($49) ($49) $0 ($49) -

Gross Revenues $530 $540 $10 $562 ($22)

 First $607 million in SUT 

collections are allocated to 

COFINA for the payment of 

outstanding bonds.
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Net Revenues for FY 2013

Revenue* July - November $ Estimate Actual vs. 

Categories ($ millions) 2012 2013 Change 2013 Estimate

Individuals $752 $753 $1 $780 ($27)

Corporations $350 $339 ($11) $415 ($76)

Non-Resident Withholdings $214 $221 $7 $226 ($5)

Property Tax $11 $5 ($6) $0 $5

Sales and Use Tax $0 $0 $0 $0 $0

Act 154 Excise Tax $808 $783 ($25) $783 ($0)

Motor Vehicles $140 $152 $12 $145 $7

Alcoholic Beverages $118 $115 ($3) $117 ($2)

Off-Shore Shipments of Rum $136 $112 ($24) $94 $18

Other $239 $221 ($18) $249 ($28)

Net Revenues $2,766 $2,701 ($66) $2,808 ($107)

Reserve for Tax Refunds ($245) ($245) $0 ($245) -

Gross Revenues $3,011 $2,946 ($66) $3,053 ($107)

* Numbers may not add up due to rounding.

** Preliminary numbers subject to audit.


