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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO STATEMENT IN  
RESPONSE TO STATEMENTS FROM ADVISORS TO THE AD HOC GROUP 

OF BONDHOLDERS 
 

 

San Juan, P.R. – Today, Melba Acosta Febo, President of the Government Development Bank for 

Puerto Rico, issued the following statement in response to statements made by advisors to the 

Ad Hoc Group of Bondholders:  

 

"As we have said for the past nine months, we are ready and willing to discuss potential solutions 

that would address the Commonwealth’s fiscal crisis in a sustainable and comprehensive fashion. 

That remains true today and is demonstrated by the multiple offers that the Commonwealth has 

made to its creditors and our ongoing discussions with their advisors. What is not true is the 

assertion from any bondholder that we have rebuffed their efforts to engage in negotiations or 

that there are financing offers at the ready that would address our current circumstances for the 

long-term. To be clear: We have not received an actionable, binding financing commitment from 

anyone, and we have received no offers that would lead Puerto Rico towards a stable and 

prosperous economy for years to come. If this were the case, the bondholders advisors would 

have likely mentioned these when we met with them two weeks ago to present our second 

consensual restructuring proposal, which took into account the concerns of our creditors, 

including GO holders. The ‘proposals' that the advisors to our GO holders speak of are just a 

public relations stunt as they attempt to mislead the public and distract leaders in Congress from 

the real work at hand. We have serious matters to solve and instead of spinning tales in order to 

kick the can down the road, we need people to get serious about solving them now."   

 
 

*          *          * 
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Not an Offering of Securities 
 
This statement does not constitute, nor does it form part of, an offer to sell or purchase, or the solicitation of an offer to sell or 
purchase, any securities or an offer or recommendation to enter into any transaction.  This presentation has been prepared for 
informational purposes only.  Any offer or sale of any security may only be made pursuant to the relevant offering documents and 
binding transaction document and is subject to the detailed provisions therein, including risk considerations.  Prospective 
purchasers should obtain a copy of the relevant offering materials prior to making any investment decisions.   
 
Forward-Looking Statements 
 
The information included in this statement contains certain forward-looking statements.  These forward looking statements may 
relate to the fiscal and economic condition, economic performance, plans and objectives of the Commonwealth of Puerto Rico or 
its agencies or instrumentalities. All statements contained herein that are not clearly historical in nature are forward looking.   
 
This statement is not a guarantee of future performance and involves certain risks, uncertainties, estimates, and assumptions by 
the Commonwealth and/or its agencies or instrumentalities that are difficult to predict.  The economic and financial condition of 
the Commonwealth and its agencies or instrumentalities is affected by various financial, social, economic, environmental, and 
political factors.  These factors can be very complex, may vary from one fiscal year to the next, and are frequently the result of 
actions taken or not taken, not only by the Commonwealth and/or its agencies or instrumentalities, but also by entities such as 
the government of the United States of America or other nations that are not under the control of the Commonwealth. Because of 
the uncertainty and unpredictability of these factors, their impact cannot, as a practical matter, be included in the assumptions 
underlying the Commonwealth’s or its agencies or instrumentalities’ projections. 
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