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STATEMENT FROM THE WORKING GROUP FOR THE FISCAL AND 

ECONOMIC RECOVERY OF PUERTO RICO ON MEETINGS WITH 
CREDITORS’ ADVISORS 

 
 
San Juan, P.R. – Today, as directed by Governor García Padilla, members of the Working Group for the Fiscal 
and Economic Recovery of Puerto Rico and its restructuring advisors met with the advisors to the Island’s 
creditors to present the Commonwealth’s restructuring proposal. Over the course of the day, six meetings 
were held with advisors representing the holders of all of the major tax-supported credits, including local 
and mainland mutual funds, cooperatives, hedge funds and monoline insurers. The Working Group 
released the following statement after the meetings: 
 
“We believe today’s meetings were an important first step in what we hope will continue to be a mutually 
respectful negotiation process. We believe the proposal we presented is fair, balanced and reflective of the 
Commonwealth’s actual capacity to pay our creditors over the long term, and we will be scheduling 
additional meetings to continue these discussions in the coming weeks. It is our hope that our creditors will 
work with us on a solution that will allow us to invest in Puerto Rico and grow our economy so that the 
Island’s future is one that is built upon a fiscally stable foundation. 
 
“Further, as Governor García Padilla stated yesterday, and we explained to our creditors today, reaching a 
resolution is in large part contingent upon a continuation of federal funding for Puerto Rico, particularly 
with respect to health care. And in the event a very high participation level is not achieved, an effective 
restructuring regime will be necessary.” 
 
 
 
 
 
 
 
 
 
 

*           *           * 
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Not an Offering of Securities 
 
This statement does not constitute, nor does it form part of, an offer to sell or purchase, or the solicitation of an 
offer to sell or purchase, any securities or an offer or recommendation to enter into any transaction. This 
presentation has been prepared for informational purposes only. Any offer or sale of any security may only be 
made pursuant to the relevant offering documents and binding transaction document and is subject to the 
detailed provisions therein, including risk considerations. Prospective purchasers should obtain a copy of the 
relevant offering materials prior to making any investment decisions.   
 
Forward-Looking Statements 
 
The information included in this statement contains certain forward-looking statements. These forward looking 
statements may relate to the fiscal and economic condition, economic performance, plans and objectives of the 
Commonwealth of Puerto Rico or its agencies or instrumentalities. All statements contained herein that are not 
clearly historical in nature are forward looking. 
 
This statement is not a guarantee of future performance and involves certain risks, uncertainties, estimates, and 
assumptions by the Commonwealth and/or its agencies or instrumentalities that are difficult to predict. The 
economic and financial condition of the Commonwealth and its agencies or instrumentalities is affected by 
various financial, social, economic, environmental, and political factors. These factors can be very complex, may 
vary from one fiscal year to the next, and are frequently the result of actions taken or not taken, not only by the 
Commonwealth and/or its agencies or instrumentalities, but also by entities such as the government of the 
United States of America or other nations that are not under the control of the Commonwealth. Because of the 
uncertainty and unpredictability of these factors, their impact cannot, as a practical matter, be included in the 
assumptions underlying the Commonwealth’s or its agencies or instrumentalities’ projections. 
 
 
 
 

mailto:betsy.nazario@bgfpr.com
mailto:Todd.hagerman@bgfpr.com
mailto:Todd.hagerman@bgfpr.com

