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TREASURY DEPARTMENT MEETS ITS REVENUE GOALS;
SALES AND USE TAX COLLECTIONS EXCEED EXPECTATIONS

(San Juan, PR) — The Secretary of the Treasury, Juan C. Méndez, has reported that
preliminary net income to the General Fund for fiscal year 2007 (ended June 30) totaled $8.89
billion, an increase of $345 million, or 4%, as compared to revenues for FY 2006. This
amount exceeded original estimated revenues for FY 2007 by $7 million. The total figure of
net income to the General Fund includes $269 million in revenues derived from the special
laws granting preferential tax rates to certain income items.

I

Income taxes were the largest contributing segment to revenues, equaling 70% of the total, a
$237 million increase over the previous year. Excise taxes on purchases of motor vehicles
totaled $397 million, a $137 million reduction as compared to the $534 million in revenues

collected in fiscal year 2006.

Revenues collected from the Sales and Use Tax (SUT) during the first seven and a half
months of FY 2007 it was in effect exceeded the estimated amount for the period by $10
million, amounting to $713 million. Of the total SUT, $583 million corresponded to the General
Fund.

Mr.Méndez noted that while the revenues are preliminary and may be subject to possible
revision, they represent a positive sign that the Administration achieved its estimated goal for

SUT revenues and total revenues for the fiscal year 2007 General Fund.



